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4™ Anniversary of MahaRERA Conciliation

Fourth Anniversary of MahaRERA
Conciliation Forum was celebrated on
10th March 2022 by Mumbai Grahak
Panchayat at Thane. It was a full day
programme in the presence of 30 MGP
conciliators. Here is the Gratitude
expressed by our Chairman on this
occasion-

I compliment MahaRERA Chairman Ajoy
Mehta, Secretary Dr. Vasant Prabhu and
entire MahaRERA team for encouraging
and extending full support to MahaRERA
Conciliation Forum.

My special thanks to Ajoy Mehta Sir for
his decision to refer large number of pending
Complaints to Conciliation Benches. This
shows the faith and confidence he has in all
our Conciliators and Conciliation mechanism.

I must say, without fear of contradiction,
that the success achieved by MahaRERA
Conciliationis simply amazing, unprecedented
and unparalleled in the history of Conciliation
in India.

I compliment NAREDCO, CREDAI &
MCHI leaders and all their Conciliators for
making MahaRERA Conciliation Forum a
grand success.

I profusely thank Sachin Dashpute of

MahaRERA, Sangam Jadhav, Jaya Sawalekar,
and other coordinators who have been
doing really wonderful job in coordinating
and providing technical support for all
Conciliation Benches.

I am happy to see MGP Conciliators
doing their best to give speedy relief to
aggrieved consumers and appreciate their
contribution.

Last, but not the least, I cannot forget
even for a moment, the great and admirable
contribution made by

- Shirish Deshpande
Chairman — MGP

MahaRERA Gautam Chatterjee, but for
whom MahaRERA Conciliation wouldn't
have seen light of the day. The unique support
extended by Dr. Niranjan Hiranandani, Rajan
Bandelkar, Dr. Abhyankar & his team in
CREDAI and MCHI office bearers in 2018 in
creation of MahaRERA Conciliation Forum
is simply unforgettable and I am personally
grateful to all of them.

The MahaRERA Core Committee
deserves a special mention for ensuring
successful implementation of Conciliation
Forum.

On this 4th Anniversary of MahaRERA
Conciliation, my Best Wishes to all
Conciliators. Let's continue to strive hard
to make Conciliation a much sought- after
dispute resolution process by aggrieved
consumers. L4

Only One Toll Plaza
Within 60 Km

"I will ensure that there will be only one toll
plaza within 60 km and if there's a second
toll plaza, then it will be shut in the next
three months," Minister of Road Transport
Nitin Gadkari said, replying to a discussion
in the Lok Sabha on the demands for grants
pertaining to the road transport and highways
ministry. He also said that the people residing
near the toll plazas will be able to get passes
with the use of Aadhar cards.

Speakingabouttheinfrastructuredevelopment
projects in Jammu and Kashmir, the minister
said that around 1,000 people are working
on the Zojila tunnel project at present. "In

Jammu and Kashmir projects worth I7,000

ex-Chairman of

2%

crores are underway. About 1,000 people are
working inside the Zojila tunnel at -8 degrees
celsius," Gadkari said.
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Crypto Currency Ads- New Guidelines

The Budget presented in February by
Hon. Finance Minister has defined Cryp-
to Currency and some other digital assets
as Virtual Digital Assets (VDA). These
are advertised, particularly targeting the
young generation. Advertising Standards
Council of India (ASCI) has come up
with Guidelines for the advertisements
of such VDAs. In our continuous effort
to spread awareness given below are the
points regarding, ‘What are the VDAs as
mentioned in the IT Act’ and ‘What are
the important guidelines of ASCI with re-
spect to adverts of VDASs’.

Definition of Virtual Digital Assets under
the Income Tax Act (in detail)

The Clause 47A of the Income Tax Act,
introduced under section 2 defines Virtual
Digital Assets.

(a) any information or code or number or
token (not being Indian currency or foreign
currency), generated through cryptographic
means or otherwise, by whatever name called,
providing a digital representation of value
exchanged with or without consideration,
with the promise or representation of having
inherent value, or functions as a store of
value or a unit of account including its use in

- Vasundhara Deodhar

(c) any other digital asset, as the Central
Government may, by notification in the
Official Gazette specify.

The Central Government may, by
notification in the Official Gazette, exclude
any digital asset from the definition of virtual
digital asset.

Some points from the ‘ASCI guidelines
for Advertising & Promotion of VDAs and
Services’

e All ads for VDA products and VDA
exchanges, or featuring VDAs, must
carry the following disclaimer:

“Crypto products and NFTs are

unregulated and can be highly risky.

There may be no regulatory recourse for

any loss from such transactions.”

e  Such a disclaimer must be made in such
a manner, that it is PROMINENT
and UNMISSABLE by an average

consumer

There is no plan to introduce a cryptocurrency and currently it is unregulated in India, Min-
ister of State for Finance Pankaj Chaudhary told the Rajya Sabha, on March, 15, 2022 in a

written reply.

"Reserve Bank of India (RBI) does not issue cryptocurrency. Traditional paper currency is
legal tender and is issued by RBI in terms of provisions of RBI Act, 1994. A digital version of
traditional paper currency is called Central Bank Digital Currency (CBDC)," the minister said.

any financial transaction or investment, but
not limited to investment scheme; and can be
transferred, stored or traded electronically;
(b) a non-fungible token or any other token
of similar nature, by whatever name called;

R

e Specific suggestions are in place as to
how the Disclaimer / Caution message is
to be placed, read, delivered for various
modes of adverts, such as audio, Video,
Social media etc. It is made amply clear



that the consumer should not miss it,
even in the Video of 15 seconds.

The words “currency”, “securities”,
“custodian” and “depositories” may
not be used in advertisements of VDA
products or services as consumers
associate these terms with regulated
products.

No advertisement for VDA products
or exchanges may show a minor or
someone who appears to be a minor,
directly dealing with the product, or
talking about the product

seid ﬁw'
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. No advertisemen
may show that VDA products
or VDA trading could be a
solution to money problems,
personality problems or other
such drawbacks.

O No advertisement
shall contain statements that
promise or guarantee future
increase in profits.

) VDA products may
not be compared to any other
asset class which is regulated.

These guidelines will be applicable to
all advertisements released or published on
or after the 1st of April 2022. Advertisers
and media owners must also ensure that all
earlier advertisements must not appear in the
public domain unless they comply with the
guidelines, post the 15th of April 2022.

It is therefore important that we as
consumers try to be vigilant and ready to
complain if we find any advert that violets
these guidelines which are in addition to other

guidelines like Celebrity endorsement etc.
¢
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